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CDRITOHFERAEIIBOTHE CTHY ., ERITUEIEESNADIURIBDOEMICKMBEELDT
MEAoNDEHFONDIE. OQEEREIERICHEANDEHFONDISBHE C—EDEFTEEH T
TWWBZE. . QBRITOESER -SZE0HRBIAREERMIZTYFLTEYUMIDODOEHTHDIZE

JCR AAA MSIR—FIAHVFA DEILALEEE O THY ., X CTHAFLSEESEREE/EROMABLERE(C
(REM) |[BELGHMBEBEEETI-ODIBEERFTIAHERLTLWDE. BITHihIcsE2REE
(CEIF=EFFDBEU/SHRBBMNRAIEEE A SND &, ZEEML TS,

($&{-TEEEH 2007/12/511)

-DBJ’s Aaa rating for foreign currency—denominated bonds, as well as euroyen bonds
guaranteed by the Japanese government, is based on the guarantor's (GOJ) creditworthiness,
, which is Aaa for foreign currency. The Aaa rating on government guaranteed foreign currency

Moody’s Aaa bligati flects J ' t ternal positi d Moody’s view that, should

(=5 /) obligations reflects Japan’s very strong external position, an oody’s view that, shou

Japan someday choose some form of restructuring with respect to Japanese Government
Bonds (JGBs), it is more likely that the government would continue to service its foreign
currency and euro—yen obligations, including those issued by guaranteed entities. DBJ’s
domestic currency long—term ratings were upgraded in October 2006, which was prompted by
the revision of the methodology for Japanese government related issuers (L k-7 F1)
<R 2007/12)
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ERSmMEBRENEERIT SDIEIEZTIIGWLEEZISND, (PR DBIDEKFEREMAD S AR
RiBHDOD, JUSERN/GHRRISIIOTHH -SFMEEEIT D2HENH DS,
(AXRBRFERITORELHIIBHFIFICEZDEEEE 2007/12/141F)
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