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Figure 1 Overcoming distance and the evolution of unbundlings
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Number of destination countries in exports of machinery parts & components
to the world, by HS 6-digit product (conti.)
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Figure 10 - Total population and migrants per region
Bangkok 1992 Bangkok 2012

Source: ERIA (2015), originally drawn by the ERIA-IDE Team.
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City Size with Nighttime Light from Satellite (conti.)

Jakarta 1992 Jakarta 2012
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Source: ERIA-IDE GSM Team. Appeared in ERIA (2015).
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Figure 2 — Correlation between per-worker average wage and GNI per capita in
2013
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Figure 2.12. Labor Movements from the Informal to Formal Sector
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The Trend of Population Distribution by ‘Income Class’
in Seven ASEAN Member States
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Source: World Bank, PovcalMet. http://iresearch.worldbank.org /PovcalMet/index.htm (accessed 3 February 2015).

Source: Intal, et al. (2015). 5

The 39 unbundling

A task is unbundled
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Face-to-face costs get lower.
A task can be unbundled; b-to-c/c-to-c matching becomes easier.
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2. BERRBEET NNV

- #RFECHIFERR (step-by-step)
_BROTUNRY LY - E AR
C N—EYTRDAY TS ANGER. BFHEEDE
EHES,
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- BRBMTDT4—K/\yD
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19

Table 1 Industrial dynamism within and between unbundling regimes

Pre-globalized world (0) The 15t unbundling (1) The 2™ unbundling (2} The 3™ unbundling (3)

Step-by-step:

Focus in Subsistence agriculture Plantation agriculture Machinery industries Digital economy
industrialization Mining
strate Labor-inten: dust
8y Touris! m
Key technol ogies Self-subsistence Mass production Supply chain management Information/communicatio
n technology
Geography Autarky Comparative advantage Fragmentation and Agglomeration and
industrial agglomeration dispersion of innovation

Leap-frogging: Cut flower on air (0 to 2 -
ki i d
ia'fééi:"‘?e’ff;“;‘f;?“ Software outsourcing
Full automation by Al »

Feedback:
advanced technologies ‘mg*m-
applied by old D EHToTH | —
industri |
industries (examples) T TS r
Source: The ERIA-IDE-JETRO Team. 20
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Table 2 Required infrastructure and industrial promotion policies

Pre-globalized The 1st
wirld ) unbundling (1) The 2nds unbundling (2} The 3 unbundling (3)
Trade liberalization | Trade liberalization and facilitation Trade liberalization
- GSP - FTAs - Modes 3 and 4 inservices (B2B, B2C, C2C)
International - Tariffremoval - |Cross-border) e-commerce and e-payments
commercial - E-customs, TBT - Free flow of data
policies (FTAs) and - S_er\.rice_s (E_ZE] and investment Trade facilitation
2 liberalization for GWCs - 5P§
behind-the-border - Standards and conformance
issues: Backup policies and regulations
Institutional - Consumer protection
connectivity - Competition policy
- Taxation
- Cyber-security
Medium-grade High-grade connectivity ICT connectivity
connectivity Full-scale port with containeryard Internet connection
5 - Road networks Full-scale airport Integrating connectivity
Hard infrastructure - Portsand Multi-modal (cargo, passenger) Metropolitan development and urban amenities
and physical airports Urban/sub-urban development for [G!aeser et al. (2001))
economic/living Infrastructure andustraa!agg!omeratlon Urbantransport (LRT, subway, airportaccess,
environment: services Logistics (highway system) access to resorts)
Physical Mass econemic infrastructure Residential environment (children's
connectivity services (special economic education, medical services, safety)
zones/industrial estates, electricity, Other urban amenities (“consumption”)
energy, water)
SME SME development SME development SME development
development - eg., exporting - e.g, supportingindustry - e.g, venture, start-ups
Human aspects e.g., cottage primary Human resource development Consumer (peocple)-centered policies
and inclusiveness: industry products - Managers, engineers - Consumer protection/privacy ) .
Human resource - Human resource development for innovation
Peuple—tu—peop|e development and new businesses
connectivity - Primaryand - Movements of educated people
secondary - Avoid digital divide
education RED capabilities and innovation hub

Source: The ERIA-IDE-JETRO Team.
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iir=q:3 a7 45 50 65 63 62 BE 88 -6 232
EREEE# B8 145 157 164 162 08 237 05 1735
b=t 303 204 350 386 411 466 502 264 TE:
Bl L3 GOPHE (%) LR 2867 LN 3294 EFLE] 3530 3638 2124
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5. EENTILEFDRRE

Chart 1-3 FHFA versus S&P/Case-Shiller Home Price Index

Both house price indexes increased at an average rate of 5.5% per year from 2000 to 2008,

but the Case-Shiller Index increased faster during 2000—06 and fell faster thereafter.
Index (1991:Q1 = 100)

300

250 S&P/Case-Shiller
home price index (national)

200 §

150

-
-
—————
-

100

50

2008:Q3

FHFA purchase-only
house price index

81 92 93 94 95 96 97 98 99 00 01 02 03 04 OS5
Sources: Federal Housing Finance Agency (FHFA) and S&P/Case-Shiller.

HFR) Economic Report of the President (2009), U. 5. GOVERNMENT BRINTING OFFICE
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Leader’ s Statement, the Pittsburgh Summit
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Strengthening the Resilience of the Banking Sector, Basel Gommittee on Banking
Supervision
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AR KERBFRGIE 2010F1 A21 BR K. 8FHHAILA—JIL—IL)

President Obama Calls for New Restrictions on Size and Scope of Financial
Institutions to Rein in Excesses and Protect Taxpayers
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Dodd-Frank Wall Street Reform and Consumer Protection Act
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The Group of Governors and Heads of Supervision announces higher global minimum capital

standards
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BASEL COMMITTEE ON BANKING SUPERVISION

" BANK FOR INTERNATIONAL SETTLEMENTS
A ¥ 4

Annex 1

Calibration of the Capital Framework
Capital requirements and buffers (all numbers in percent)
Common Equity
(after Tier 1 Capital Total Capital
deductions)
Minimum 4.5 6.0 8.0
Conservation buffer 25
Minimum plus 70 85 105
conservation buffer
Countercyclical buffer 0-25
range*

* Common equity or other fully loss absorbing capital
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Basel III: A global regulatory framework for more resilient banks and banking
systems

Basel III: International framework for liquidity risk measurement, standards and
monitoring
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e Net Stable Funding Ratio (NSFR)
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N—EILRTEEZEESHREE (2011FTALRK)
Global systemically important banks: Assessment methodology and the additional loss
absorbency requirement
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