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March 1, 2019

Development Bank of Japan Inc.

Change of Executive Director

Development Bank of Japan Inc. hereby announces the change of its executive director

as follows:

As of March 1

Name

New Title

Former Title

Hideo Oishi

Retired

Executive Director of the Research
Institute of Capital Formation

Makoto Anayama, a member of the Board of Directors, Managing Executive Officer,
concurrently serves as Executive Director of the Research Institute of Capital

Formation.




