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A) B) A)/(B)
0.5 (100-9><0.5)/100 / 1+1.5 1.4325
0.7 (100-9><0.7)/100 1/ 140.7 1.5929
1 (100-9><1.0)/100 1/2 1.8200
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1997
2001

““13 CFR Part 107 — Small Business Investment Company”~
(http://www.sba.gov/library/cfrs/13cfr107.pdf)

SBA Small Business Administration
““Small Business Investment Company Program, Fiscal Year 2002, Special Report®> 2002
(http://lwww.sba.gov/INV/specialreport.pdf)
““The Small business Act as Amended 04-05-04““ 2004.a
(http://www.sba.gov/regulations/sbaact/sbaact.pdf)
““Small Business Investment Company Program, Financial Performance Report, For
Cohorts 1994-2004, Through September 30, 2004”~ 2004.b
(http://www.sba.gov/INV/Performance%20Report-Sep-2004-final-2005.03.22-reformatl.pdf)

““Participating Debentures, Pictorial Representation of Proposed Distribution Rules
2005

SBA U.S. House of Representative NASBIC National
Association of Small Business Investment Companies OMB Office of Management and
Budget NVCA National Venture Capital Association The Center for Venture Research
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