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B 10f8F L
1995 1997 1999 2001 2003 2005 2007 2010 2012 2014

ESG Incorporation 166 533 1,502 2018 2157 1,704 2,123 2,554 3,314 6,200
SE. RETTUNY 55 144 168 181 200 201 260 493 720 925
BEI7UNES 12 96 154 136 151 179 202 569 1,013 4,306
Shareholder Resolution 473 736 922 897 448 703 730 1,497 1536 1717
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B TR

1989 199 2005 6,078
1991 318 2007 8,881
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2003 3,570 2015  over 15,000
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4. FJagsh

26th NBER-TCER-CEPR Conference on Corporate Governance

December 8-9, 2016

Sponsors: Center for Economic Policy Research (CEPR), National Bureau of Economic
Research (NBER), Tokyo Center for Economic Research (TCER), the Center for
Advanced Research in Finance (CARF), and the Research Institute of Capital
Formation (RICF), Development Bank of Japan.

Organizers: Shin-ichi Fukuda, Takeo Hoshi, Hideaki Miyajima, and Jun-ichi Nakamura

Venue: Otemachi Financial City South Tower, 3th Floor, Conference Center

DAY1 | Thursday, December 8 | 1:00 pm ~ 5:30 pm |

1:10 pm  Keynote speech | Chair: Hideaki Miyajima (Waseda University)
Marc Goergen (Cardiff Business School, Cardiff University, UK)
Sovereign Wealth Funds, Productivity and People: The Impact of Norwegian
Government Pension Fund-Global Investments in the UK (joint with Noel O’Sullivan,
Geoffrey Wood, and Marijana Baric)

2:10 pm  Break

2:20 pm  Session | Chair:  Yoshiaki Ogura (Waseda University)

Konari Uchida (Kyushu University)

Institutional Investors, Corporate Social Responsibility, and Stock Price

Performance (joint with Elizabeth Motta)

Discussant: Shing-yang Hu (National Taiwan University, Taiwan)

3:20pm  Session Il Chair: Yoshiaki Ogura (Waseda University)

Hideaki Miyajima (Waseda University)

The Presidential Turnover and the Changes of Governance Arrangement (joint with

Ryo Ogawa and Takuji Saito)

Discussant: Marc Goergen (Cardiff Business School, Cardiff University, UK)

4:20 pm  Break

4:30 pm  Session Il Chair:  Jun-ichi Nakamura (Development Bank of Japan)
Shing-yang Hu (National Taiwan University, Taiwan)
Share Pledges and Margin Call Pressure (joint with Konan Chan, Hung-Kun Chen,
and Yu-Jane Liu)
Discussant: Heather A. Montgomery (International Christian University)

5:30 pm  Adjourn

DAY2 | Friday, December9 | 9:30 pm ~ 11:40 pm |

9:30am  Keynote speech I Chair: Takeo Hoshi (Stanford University, NBER, and TCER)
Vikrant Vig (London Business School, UK)
The Political Economy of Bank Bailouts (joint with Markus Behn, Rainer Haselmann.
and Thomas Kick)

10:30 am Break

10:40 am Session IV Chair:  Shin-ichi Fukuda (University of Tokyo and TCER)
Kotaro Inoue (Tokyo Institute of Technology)
Enjoying Quiet Life Under The Umbrella of Cross-shareholding (joint with Naoshi
Ikeda and Sho Watanabe)
Discussant: Masaharu Hanazaki (Hitotsubashi University)

11:40 am Adjourn
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