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NHS LIFT

Pilot Project

Building Schools for Future

Leeds St.James’s Hospital New 2003/3Q | 220
Oncology Wing Development

Portsmouth Queen Alexandra 2003/4Q | 210
Hospital Redevelopment

North Swindon Schools 2004/2Q | 97

Development
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(Preferred Bidder)

Linklaters

Linklaters
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(initial level) (minimum level)

BBB
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(lockups)

Mr. D. Daniels

13 Public private Finance Issue82
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Private Finance Unit

Partnerships UK
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Private Finance Unit
Public Sector Facility Agent
Leeds
14
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14 yearbook2005 PPP Deal of the year
15 CGF (minister)
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Bovis Lend Lease

Bovis Lend Lease
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Portsmouth

The Hospital Company

Swindon

Equion

Bovis
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HTI

Carillion

Equion



Lend Lease

17

17 Public Finance (2004/6/25)
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Leeds

Linklaters

Portsmouth

25



Funding Competition—
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National Audit Office

18 Private Finance Unit Office of Government
Commerce
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22

I12(Infrastructure Investors)

Innisfree, Barclays, HSBC

Mill Group, Noble PFI Fund

12(Infrastructure Investors), SMIF,

Prudential/Innisfree, Hendersons

O
21 Mr. Michael Ryan, Infrastructure Investors Ltd.
22 Availability Payment
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East Lothian School
12

East Lothian School

o 23

23 Head of Private Unit, HM Treasury
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24 Mr. Paul Cleal, Partner, PricewaterhouseCoopers
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Dealogic Project Ware

Building Schools for the Future
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Collateralized Debt Obligation

26

25
262004 11 Depfa CDO
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Portfolio
of PPP

Retail Price Index

Aszzets sold
_____ —

SPV

Residual value tranches

Interest and principal

Lo
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Senior Note

Mezzanine

Equity
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HM Treasury (2003) PFI : meeting the investment challenge
CGF Technical Note 1

National Auditing Office (2001) Innovation in PFI Financing: The Treasury Building

Project
(2003)

(2004)

Christian Wolmar DOWN THE TUBE Aurum
PFI (2004)

PFI (1999)
Public Private Finance

Project Financial International

(2005)

HM Treasury http://www.hm-treasury.gov.uk/

National Auditing Office http://www.nao.org.uk/home.htm
Leeds Teaching Hospitals NHS http://www.leedsth.nhs.uk/

HBOS plc http://www.hbosplc.com/home/home.asp

PrivateFinance-i.com http://www.privatefinance-i.com/

Public Finance.co.uk http://www.cipfa.org.uk/publicfinance/

37





