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Carbon Disclosure Project Report 2006 Global FT 500

225 31
On Behalf of 225 investors with assets of $31 trillion.
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2006 CDP
2006 2 1
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1 CDP4 225

1st February 2006 including:

Aachener Grundvermogen
Kapitalanlagegesellschaft mbH Germany
Aberdeen Asset Managers UK

ABN AMRO Bank N.V. Netherlands
ABP Investments Netherlands
ABRAPP — Associacao Brasileira das
Entidades Fechadas de Previdéncia
Complementar Brazil

Activest Investmentgesellschaft mbH
Germany

Acuity Investment Management Inc
Canada

AIG Global Investment Group U.S.
Allianz Group Germany

AMB Generali Asset Managers
Kapitalanlagegesellschaft mbH Germany
AMP Capital Investors Australia
ANBID — National Association

of Brazilian Investment Banks Brazil
ASN Bank Netherlands

Australia and New Zealand Banking
Group Limited Australia

Australian Ethical Investment Limited
Australia

AXA Group France

Baillie Gifford & Co. UK

Banco do Brazil S.A. Brazil

Banco Fonder Sweden

Bank Sarasin & Co, Ltd Switzerland
Bayernlnvest Kapitalanlagegesellschaft
mbH Germany

www.cdproject.net

2006

BBC Pension Trust Ltd UK

BMO Financial Group Canada

BNP Paribas Asset Management

(BNP PAM) France

Boston Common Asset

Management, LLC U.S.

BP Investment Management Limited UK
Brasilprev Seguros e Previdéncia S.A.
Brazil

British Coal Staff Superannuation Scheme
UK

British Columbia Investment Management
Corporation (bcIMC) Canada

BT Financial Group Australia

BVI Bundesverband Investment

und Asset Management e.V.

Germany

Caisse de Dépbts France

Caisse de Dépbts et Placements du
Quebec Canada

Caixa Econdmica Federal Brazil
California Public Employees Retirement
System U.S.

California State Teachers

Retirement System U.S.

Calvert Group U.S.

Canada Pension Plan Investment Board
Canada

Carlson Investment Management Sweden
Carmignac Gestion France

Catholic Superannuation Fund (CSF)



Australia

CCLA Investment Management Ltd UK
Central Finance Board of the
Methodist Church UK

Ceres U.S.

Cheyne Capital Management UK
ClI Mutual Funds Signature

Funds Group Canada

CIBC Canada

Citizens Advisers Inc U.S.

Close Brothers Group plc UK
Comité syndical national

de retraite Batirente Canada
Connecticut Retirement Plans

and Trust Funds U.S.

Co-operative Insurance Society UK
Credit Suisse Group Switzerland

Deka FundMaster Investmentgesellschaft
mbH Germany

Deka Investment GmbH Germany
DekaBank Deutsche Girozentrale
Germany

Delta Lloyd Investment

Managers GmbH Germany

Deutsche Bank Germany

Deutsche Postbank Privat Investment
Kapitalanlagegesellschaft mbH Germany

Development Bank of the Philippines
(DBP) Philippines

Dexia Asset Management Belgium
DnB NOR Norway

Domini Social Investments LLC U.S.
DWS Investment GmbH Germany
Environment Agency Active

Pension Fund UK

Erste Bank der Oesterreichischen
Sparkassen AG Austria

Ethos Foundation Switzerland
Eureko B.V. Netherlands

F&C Asset Management UK

FAPES — Fundacao de Assistencia e
Previdencia Social do BNDES Brazil
Fédéris Gestion d’Actifs France

First Swedish National Pension Fund
(AP1) Sweden

Five Oceans Asset Management Pty
Limited Australia

Folksam Asset Management Sweden
Fonds de Réserve pour les Retraites —
FRR France

Fortis Investments Belgium

Frankfurter Service
Kapitalanlagegesellschaft mbH Germany
Franklin Templeton Investment Services
Gmbh Germany

Frater Asset Management South Africa
Fukoku Capital Management Inc Japan
FUNCEF Brazil

Fundacéao Atlantico de Seguridade Social
Brazil

Fundacéo CESP Brazil

Fundacao Forluminas de Seguridade
Social Brazil

Gartmore Investment Management plc UK
Gen Re Capital GmbH Germany
Generation Investment Management UK
Gerling Investment
Kapitalanlagegesellschaft mbH Germany
Goldman Sachs U.S.

Hastings Funds Management Limited
Australia

Helaba Invest Kapitalanlageggesellschaft
mbH Germany

Henderson Global Investors UK

Hermes Investment Management UK
Hospitals of Ontario Pension Plan
(HOOPP) Canada

HSBC Holdings plc UK

Hyundai Marine & Fire Insurance Co, Ltd
South Korea

I.DE.A.M — Integral Dévelopment Asset
Management France



Indexchange Investment AG Germany
ING Investment Management Europe
Netherlands

Inhance Investment Management Inc
Canada

Insight Investment Management (Global)
Ltd UK

Interfaith Center on Corporate
Responsibility U.S.

Internationale Kapitalanlagegesellschaft
mbH Germany

Ixis Asset Management France

Jupiter Asset Management UK

KLP Insurance Norway

LBBW — Landesbank Baden-Wirttemberg
Germany

Legal & General Group plc UK

Light Green Advisors, LLC U.S.

Local Authority Pension Fund Forum UK
Lombard Odier Darier Hentsch & Cie
Switzerland

London Pensions Fund Authority UK
Maine State Treasurer U.S.

Maryland State Treasurer U.S.

Meag Munich Ergo
Kapitalanlagegesellschaft mbH Germany
Meeschaert Asset Management France

Meritas Mutual Funds Canada
Merrill Lynch Investment Managers UK
UFJ (MUFG)

Monte Paschi Asset Management S.G.R.
— S.p.Altaly

Morgan Stanley Investment Management
u.s.

Morley Fund Management UK

Minchner Kapitalanlage AG Germany
Munich Re Germany

Natexis Banques Populaires France
National Australia Bank Limited Australia

Nedbank South Africa

Neuberger Berman U.S.

New York City Employees Retirement
System U.S.

New York City Teachers Retirement
System U.S.

New York State Common Retirement
Fund U.S.

Newton Investment Management Limited
UK

NFU Mutual Insurance Society UK

Ontario Municipal Employees Retirement
System (OMERS) Canada

Ontario Teachers Pension Plan Canada
Oregon State Treasurer U.S.

Pax World Funds U.S.

PETROS - The Fundacao Petrobras de
Seguridade Social Brazil

PGGM Netherlands

PhiTrust Finance France

Pictet & Cie (Europe) S.A. Germany
Portfolio Partners Australia

Prado Epargne France

PREVI Caixa de Previdéncia dos
Funcionarios do Banco do Brasil Brazil
Prudential Plc UK

Public Sector Superannuation Scheme
and Commonwealth Superannuation
Scheme Australia

Rabobank Netherlands

Railpen Investments UK

Rathbone Investment Management /
Rathbone Greenbank Investments UK
REAL GRANDEZA Fundacéo de
Previdéncia e Assisténcia Social Brazil
RLAM UK

Robeco Netherlands

Rockefeller & Co Socially Responsive
Group U.S.

SAM Sustainable Asset Management
Switzerland



Sanlam Investment Management

South Africa

Sanpaolo Imi Asset Management Sgr
Italy

Sauren Finanzdienstleistungen Germany
Schroders UK

Scotiabank Canada

Scottish Widows Investment Partnership
UK

Second Swedish National Pension Fund
(AP2) Sweden

Service Employees International Union U.S.

Siemens Kapitalanlagegesellschaft mbH
Germany

SNS Asset Management Netherlands
Social Awareness Investment,
ClearBridge Advisors, a unit of Legg
Mason Inc. U.S.

Société Générale Asset Management UK
Limited UK

Société Générale Group France
Sogeposte France

Standard Life Investments UK

State Street Global Advisors U.S.
State Treasurer of California U.S.
State Treasurer of North Carolina U.S.
Storebrand Investments Norway
Stratus Banco de Negdcios Brazil

Superfund Asset Management GmbH
Germany

Swedbank Sweden

Swiss Reinsurance Company Switzerland
TfL Pension Fund UK

The Collins Foundation U.S.

The Co-operative Bank UK

The Dreyfus Corporation U.S.
The Ethical Funds Company Canada
The Royal Bank of Scotland Group UK

The Wellcome Trust UK

Third Swedish National Pension Fund
(AP3) Sweden

Threadneedle Asset Management UK

Trillium Asset Management Corporation
u.s.

Triodos Bank Netherlands

Tri-State Coalition for Responsible
Investing U.S.

UBS AG Switzerland

UBS Global Asset Management
(Deutschland) GmbH Germany
Unibanco Asset Management Brazil
UniCredit Group Italy

Union Investment Germany

United Methodist Church General Board
of Pension and Health Benefits U.S.
Universal-Investment-Gesellschaft mbH
Germany

Universities Superannuation Scheme
(USS) UK

Vancity Group of Companies Canada
Vermont State Treasurer U.S.

VicSuper Proprietary Limited Australia
Walden Asset Management, a division
of Boston Trust and Investment
Management Company U.S.
Warburg-Henderson
Kapitalanlagegesellschaft mbH Germany
WestLB Asset Management (WestAM)
Germany

Zurich Cantonal Bank Switzerland
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FT500 /1%  CDP4

CDP

Win Neuger
CEO
AIG Global Investment Group

4
0}
(ii) GHG
(iii)
(iv)
2005 118 112

2005 157

3 "Winning the Battle Against Global Climate Change"
Com (2005) 35 final, 2005 9 2 ,pgs. 1-3.

4 Joel Makower, "Clean Energy Trends 2006f Clean Edge", 2006
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35%

2,100
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GHG GHG 2
9800 2005 Earnings
Before Interest, Taxes, Depreciation and Amortization; EBITDA 10.6%
EBITDA 25%
GHG 1 25
2012 2005
1% 2005 10%
38% n=129 CDP4 129 FT500 2005
1,160
73%
CDP3 77% CDP2 72%
80%
4
CDP4 CO2e 3,343,618,288 GHG
10% CDP3 2,994,834,887 CDP GHG 2001 2005
70%
FT500 GHG 3 2 62%
B
CO2e =
GHG 2000 CcOo2 33,309,000,000 http://earthtrends.wri.org/pdf_library/data_tables/clil_2005.pdf
WRI/WBCSD GHG 123
www.ghgprotocol.org
B GHG B
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Joel Makower, "Clean Energy Trends 2006" Clean Edge, 2006 3

11



GHG 2012

GHG FT500
2004 2005 44
EU ETS 6,000
CDP4 FT500 46%
AlIG  Allianz Goldman Sachs 12

Citigroup  JP Morgan Chase Morgan Stanley

2006
CDP
225 315
115 10 2004 10 2003 4.5
GHG
2006 6 EPA CO2
650 Allstate
FT500

Lloyd's of London 2006 6

http://www.cbc.ca/arts/film/inconvenient.html

Lloyd's, 360 Risk Project: "Climate Change: Adapt or Bust," 2006 6 ,p.4.
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Henri de Castries

AXA

CDP4

0.1%
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The Rt. Hon. Margaret Beckett

2005 8

UFJ
UFJ

CDP

2000 12

10.2 21

2,100

CDP4

CDP

10 CDP

31.5

500 FT500
940
www.cdproject.net

16

2006

GHG

CDP
CDP4
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AXA  Henride Castries HSBC  Sir John Bond
Tony Blair

CDP3 2005 9 JP Morgan Chase
Margaret Beckett
Duke Cinergy CEO Jim Rogers
Sir Christopher Bland  Schroders  CIO Alan Brown

CDP

GE Jeff Immelt

New York State Comptroller Alan Hevesi
BT

16 "A Climate for Change: A Trustee's Guide to Understanding and Addressing Climate Risk", IGCC, Mercer

Investment Consulting and the Carbon Trust, 2005 8 ,p. 1.
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CDP 3
Fabrica Ethica CDP3

2006 CDP AXA Ademe ABN AMRO ABRAPP
Calvert CalPERS CalSTRS
CDP
pl9 CDP
CDP 350 940 110
CDP1 47% 3
CDP
FT500 9 18 Merrill Lynch Al Gore
Carbon Trust Investments Clean Energy Fund Standard Chartered Bank Adair Turner
CDP
Mercer A

trustee's perspective: addressing climate change as a fiduciary issue

17

Freshfields Bruckhaus Deringer
ESG A legal framework for
the integration of environmental, social and governance [ESG] issues into institutional investment

ESG
ESG

17 www.carbontrust.co.uk/Publications/CTC509.pdf
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CDP CDP4

2 CDP 2006 Liveable City Awards
CDP

Al Gore

CDP CDP5 2007 2
CDP

CDP info@cdproject.net

CDP www.cdproject.net

CDP info@cdproject.net

Hadley Centre NEC

SX-6
18

EDF Energy CEO Vincent de Rivaz
19



Nick Silver
+44 (0) 20 7956 3067 e nick@cdproject.net
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Climate Leadership Index: CLI

19
20

19 FT500
10
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Climate Leadership Index: CLI

CLlI FT500
CDP
50 21
100 CDP 22
CLI
3
1.
2. CLI 50
23
3. CDP SEC
21 5 a) FT500
22 cDP4 11

23

22

CLI

b)



InnovestIC COPATHRETIhER 20055 D E CLIZ O F
Eatesa ﬁ Bl d= g usahm Fau>
—

BRIV 1,168, 786" 55,034 85
Ford Motor 8,400,000 177,089 a0

B#hE -

B#hEFm Renault 753,133 48,761 a0
F32a#hE 5,400,000 173,444 75
DaimlerChrysler 7,800,000 177,365 75
HSBC 663,126 87,594 85
Credit Suisse 388,300 71,379 90
LUBS 531,462 76,266 a0

8BiT (77 Westpac Banking 135,508 14,248 a0

~ B, ALK

]b’_}f% H7 ‘f ANZ Banking 90

T

FIr ABN Amro Holdin 346,459 54,665 a5

EES L A ’
Barclays 207,651 46,640 a5
Citigroup 1,351,755 119,750 a0
Fortis 143,926 104,070 a0
HBOS 105,956 72,275 a0
ING 322,000 84,245 a0
Unilever 3,373,058 46,565 95

B&- B | cadbury Schweppes 1,085,299 11,173 85

Efmlx
Diageo 748,000 12,061 a5
Tesco 2,026,037 65,424 a5
Bayer 3,900,000 32,300 a0
yow Chemic: 5 6,307

= (— g Dow Chemical 32,500,000 46,307 85

HH) . e e e
Praxair 13,100,000 8
BASF 24,785,000 50,421 75
E | du Pont de a2 e -z -
Memours (DuPont) 13,550,000 27,516 70

FT500
CDP4
Air Products & Chemicals Alcan CLI CDP4 FT500 CLI
CLI 2 Duke Energy Norsk Hydro Innovest
CDL CLI
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20055 D7
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FPL Group 65,989,986 11,846 85
FH -1k Entergy Corp 33,200,000 10,106 a0
Exelon 13,607,771 15,357 75
Ametican Electric -
ey oan Ll 146,500,428 12,111 70
RWE 15 n/a a5
CLF Holdings 41,478,000 4.9 an
ENEE-HE
HEEN 51,650,180 24,434 a0
Iberdrola 22,664,394 13,846 fts]
Scottish Power 15,448,000 12,941 a5
EXavsyn Siemens 2,699,000 90,960 a0
vU= - B
Faw General Electric 12,420,000 148,019 75
_ Allianz 684,000 109,930 a0
"B (FTF
< M. 1A ] Swiss Re 504,047 26,559 a0
=22 F>
Marsh & McolLennan 192,354 11,652 85
Munich Re 30,857 55,847 a5
BF 91,900,000 249 465 a5
Repsol ¥YPF 27,580,000 n/a 85
5 - H2 suncor Energy 10,756,000 8,605 85
Total 70,300,000 144,638 as
Royal Dutch / Shell 105,000,000 290,393 a5
Chewvron 59,700,000 184,922 a5
Rio Tinto 27,400,000 18,019 a5
EHP Billiton 52,112,180 28,513 a0
E2H-WLE-
ke Anglo American 32,400,000 27,866 a5
sH+HRS 61,000,000 a5
P 0 62,800,000 26,019 as
< 2004FED T — A F LT BHCHYDELVERY T — 21122008 FDHOTHD
~ FmEir® 2 BASGHE A F -G & O A a— 1. 2. SEEBELRT
FFOEFIICOPMATESHTCLIICZEhE SO

BMW
BMW

HSBC

Stephen Green
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HSBC Holdings plc
2006 5

Unilever
Unilever
FLP Group 25% WWF
PowerSwitch!
FPL
RWE 2014 450MW Cco2 CO2
RWE

BP

BP
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FT500 87%

GHG
56%

(i) CDP4

FT500
CDP

CDP4

1. FT500 87%

FT500

100%

GHG

CDP4
45%
CDP4

TV CDP

4, CDP4

CDP3

100%

10

92% CDP2

16

60%
27

85%

CDM

36%

0%

14  88%



6.
CDP3
73%

GHG

7.
GHG
8.
CDP3

9.

FT500
10.

45%

CDP3

56
CDP3 86%
FT500
54% CDP2 46% CDP4
CDP
GHG
FT500
CDP4
16%
3
FT500 42
CDP2 43%
1 EU ETS
EU ETS
CDP4 46%
35% CDP2 31%
FT500 38% n=129

28

48%

GHG

n=246
FT500
100%
GHG

29,446,573



30%

75% 67%
CDP
(i) CDP
P ppm— FT5004 EOCDPARIE S
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CDP CDP
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2006 7 31 348 1 FT500
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CDP4

FT500

72%

CDP2 CDP3 CDP4

72%

94% 18

17
CDP3

FT500

CDP
94% 71% CDP2
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CDP4

CDP
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4 CDP

Unified Energy System EESR-RS

82% 59%
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153 241 4 CDP
20%

CDP
10 CDP4

2 Z I RICDP AO] ==

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
o = ST = = FTSE FTSE -
- TIF [T | ISTN NFE  FHEE| FTLR| FT500 EA4> H#E |S&P500
T (RO G0 (B v e e i so0) | 100 | 250 | eedy <52 | (spg)
(100y | (250)
n =EE 11 41 9 133 | 90 43 52 5 94 67 50 | 189
u EMERES 12 26 11 55 | 43 18 46 2 29 60 4 35
W R 3 7 0 14 | 20 5 42 10 38 10 3 52
n AAECEE 13 60 30 78 | 112 | 54 | 360 | 83 89 | 63 95 | 224
(i) CDP
3 CDP FT500 2006 CDP4 2,100

Allied Irish Banks AIB-DB Banca Intesa BIN-MI  Gazprom GAZP-RS Lukoil LKOH-RS
Mediobanca MB-MI  MMC Norilsk Nickel GMKN-RS  Nordea Bank NDAfSEK-SK Petroleos Cepsa PETR4-BR Sberbank Rossii
SBERP-RS Unified Energy System EESR-RS
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www.cdproject.net/cdp4reports.asp

Association for Sustainable and Responsible Investment in Asia;

ASrIA
2006
Asia-Pacific Partnership on Clean Development and Climate;
AP6 2006
125 39
FT500 86
45% CDP CDP
3 2
23%
Investor Group on Climate Change IGCC
Greenhouse Challenge Energy Efficiency

Opportunity Bill

2010
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CDP4 93%

64% 80%
33%
ABN AMRO ABRAPP Fabrica Ethica
UNFCCC
Clean Development Mechanism; CDM G77
GHG
CDP4
GHG
CDP4 GHG
Partner: Conference Board of Canada
2005
Project Green Large Final Emitter
9 GHG GHG
1990 35% 2006
Made in Canada
G8 5
CDP 81%
50 3 2
100
CalPERS CalSTRS
GHG 40%
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EU ETS
3 1 50%
28%
32
AXA ADEME
2008 2012
2004 1990 0.4%
GHG
Factor 4
2005
2005 white certificates
BVI
18.5% 1990 2008 2012
EU
40% 1990
EU
3 2

36

75%

EU ETS

2003
21%

EU ETS

25%

1990

2050

2020

55%

GHG

30%



ASrlA CDP

2006 4 1
2006
CDP
GHG
UKCIP Defra
2012
2006 3
CCUKP CCUKP
2005 7 G8
11th Conference of the Parties 1
EU
FTSE100 CDP
FTSE100 10%
Calvert Group
2006
Goldman Sachs
2010 200

37

GHG

NEDO

1990 20%
Climate Change: The UK Programme;
2
11 11

EU

FTSE250

FTSE350

Investor Network on Climate Risk; INCR

Merrill Lynch

21

General Electric
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(i) GHG

CbhP

1.2001 2005
2

2006 2012

2005

WRI/WBCSD GHG

CDP

2006 2012

1990 2005

CDP
GHG
COo2
CO2
2012 2005 10%
5.2%
1990
1
1 2
2001 2005

1990

40

GHG

2005

GHG
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GHG
GHG
37

2005 EBITDA 25%

2005 EBITDA

2012
2012

1%
GHG
37
38 10 4

39

10.6%
GHG
2001 2005
2005 10%
38 FT500
39
1 uUs25
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Intergovernmental Panel on Climate Change www.ipcc.ch
International Energy Agency Energy Information Center www.iea.org

OECD Climate Change www.oecd.org
United Nations Framework Convention on Climate Change http://unfccc.int

MIT Joint Program on the Science and Policy of Global Change

http://web.mit.edu/globalchange

http://dataservice.eea.europa.eu/atlas/viewdata/viewpub.asp?id=1030
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Pew Center on Global Climate Change www.pewclimate.org
Pembina Institute www.pembina.org
U.S. Regional Greenhouse Gas Initiative www.rggi.org
U.S. Mayors Climate Protection Agreement www.ci.seattle.wa.us/mayor/climate

Ceres www.ceres.org
Rose Foundation http://www.rosefdn.org/

Climate Change http://europa.eu.int
BBC In Depth http://news.bbc.co.uk

Citigroup Investing in Solutions to Climate Change

Sprott Asset Management Investment Implications of an Abrupt Climate Change
www.sprott.com/pdf/climate.pdf

Clean Energy Group A Possible Turning Point for Climate Change Solutions
www.cleanenergystates.org/international/downloads/CEG_Possible_Turning_Point_For_Climate_Change_Sol
utions.pdf

Allianz  Climate Change & The Financial Sector
www.allianz.com/Az_Cnt/az/_any/cma/contents/847000/saObj_847265_Allianz_WWF_Climate_Change_Stud
y_2005.pdf

Pan-European Equity Research SRI Impact on Valuations www.sgresearch.socgen.com/research/SRI12005

AP6 12 GHG
AP6 3
@) B GHG
FT500 500 25 5% 25 CDP4 GHG
0.7%
GHG 2012 1990 6%
1990 2003 GHG 24%

http://lwww.cbc.ca/story/news/national/2006/04/07/kyoto060407.html
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2006 5 Stephen Harper

AP6
92
CIBC CIBC
Petro Canada
RBC
Jean Charest 2006
GHG
2006 6
(i) [ AP6
FT500 500 9 1.8% 9 CDP4
GHG 1.2%
GHG AP6
GHG
2006 3 20%
2006 11 5
7% 2020 15%
60%
2006 6 2
GDP 10%

Rheal Seguin and Bill Curry, "Charest to go it alone on Kyoto climate accord", The Globe and Mail, 2006 5 24 ,p.7.
Rheal Seguin, "Quebec unveils carbon tax", The Globe and Mail, 2006 6 16

Joel Makower, "Clean Energy Trends 2006", Clean Edge, 2006 3 ,p. 15.

http://www.usatoday.com/news/world/2006-06-05-china-pollution_x.htm
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(iii) B

FT500 500 211
36%

42%

2006 8

GHG

2005 12 7

600

AP6

CDP4

GHG

RGGI
2009

Chicago Climate Exchange; CCX

9 FT500
Petroleum Exchange 2005
22
10
2006 4
GHG

1990 80%

187
2006 5
2005 8

2006 2

CCX
4

2016 30%

Global Warming Solutions Act
2020 1990

GHG

House Appropriations Committee

GHG

Energy Policy Act

GHG
CO2
HG
CCX 40
International
2050
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2006 6 EPA CO2

97

CDP4
AEP AEP
GHG
Exelon GHG
Newmont Renewable

Portfolio Standards

2010 7,000
98

Gordon Brown

2006 4
I
Point Carbon 2005 CO2e 7 9,900
113 2004 C0O2e 9,400 2004
8,400 %
2006

i) GHG EU ETS GHG
98 http://www.hm-treasury.gov.uk/newsroom_and_speeches/press/2006/press_31_06.cfm

99 Carbon 2006: Towards a Truly Global Market,h Point Carbon, 2006 2 28 ,p.11.
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ii) GHG
(i)
EU ETS 6,000 11,500
EU ETS
2005 3 22 CO2 82
850 40
EU ETS 2006 4 2005
CO2 60%
2004 12 2006 7 CO2e 1
EUETS 2006 5 2005 CO2
18 2,900 4,400
2005
EUA 16.70
GHG
FT500 EUETS
www.pointcarbon.com
25 21
2006 7 21 EUA
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Barclays

EUETS EUETS
BASF EU ETS
FT500 2012
FT500
ABN AMRO EU ETS 2012
GHG
AstraZeneca
EUETS B
14
EU ETS 2006
1. RGGI RGGI 2005 12 7
600 GHG 2020 10%
2009 GHG
2006 5 American Council for an Energy-Efficient Economy; ACEEE
CO2
RGGI
0.1%
NGO Business Council for Sustainable Energy and The Climate Group

http://www.pointcarbon.com/article15926474.html?articlelD=15926&categorylD=474
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RGGI

EUETS CDM Ji

RGGI
2. Large Final Emitter; LFE 2005
LFE GHG
baseline-and-credit
GHG
45
LFE
Technology Investment Fund
LFE
(ii)
2005 12 CDM 40 500 176
600  CDM 108
Halldor Thorgeirsson
12
Point Carbon CDM 2005 CO2e 397
www.environmental-finance.com/2006/0606jun/news.htm#on7
106 Halldor Thorgeirsson, , "Kyoto Protocolfs Clean Development Mechanism set to

generate one billion tonnes of greenhouse gas emission reductions”, 2006 5 10
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2004 188 2005 1 EU ETS
2
CDM J 2005 EU
CDM 109
2006 6 Swiss Re CDM
Ho RNK Capital LLC
2012 9
CDM
111
2006 5
EU ETS
EU ETS EU
ETS EU ETS
1
45 113 10
114
Tudor Investment Capital
Camco International  IPO e
Och ziff Capital Management Group

Op. Cit., Point Carbon, p. 15.

Jl 2008

2005 12 COP Ji JI Supervisory Committee
109 EUETS CDM JI
110 http://www.canadianunderwriter.ca/issues/ISArticle.asp?id=57100&issue=06132006
1 http://unfccc.int/files/press/news_room/press_releases_and_advisories/application/pdf/cdm_pre_carbon_expo-english.pdf
112 Natsource Asset Management Greenhouse Gas Credit Aggregation Pool

113 Op. Cit., World Bank and IETA Report, p. 37.

114 Op. Cit., World Bank and IETA Report, p. 37.

115 Environmental Finance, Vol. 7, No. 7, 2006 5 ,p. 6.
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Climate Change Capital

116

(iii)
2005 2006
1. CCX CCX
172006 5 15 CCX

C0O2 2,435,400 5 1 4 CCX CO2e
1 3.00 5.00
2006 3 CCX RGGI New York Climate
Exchange; NYCX Northeast Climate Exchange; NECX
CCX 100% European Climate Exchange; ECX

ECX 2005 4 108,000 18
10 1 19 cex
2. 32

2007 3 31 CO2e 276,000
2005 21%
26
34 5
FT500
.
FT500
12

116 http://www.commodities-now.com/content/market-news/market-news-archive-2005/market-news2005072093531.php
nz 1 2006 12 1998 2001 4%

11 CCX 2010 GHG 6%

http://www.chicagoclimatex.com/about/

118 http://Awww.rtcc.org/2006/html/dev_emiss_ecce.html
119 |pid.
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120 2006 2  Royal Dutch Shell
Jeroen van der Veer

121 2005 12 American Electric Power CEO Michael Morris

GE
1 GE
22 2006 5 GE CEO Jeff Immelt
10 2006 6 BP
CEO Browne BP 2006 6
10 5 123
Corporate Leaders Group on Climate Change Shell  Unilever
Vodafone 14 2006 6 2008 EU
ETS 2 Tony Blair
124
2006 4 DuPont
5 2 3
2005 11 Goldman Sachs
125

120 http://Iwww.wbcsd.org/plugins/DocSearch/details.asp?type=DocDet&Objectld=MTgxMDA
121 http://www.eande.tv/transcripts/?date=121405
122

http://Iwww.wbcsd.org/plugins/DocSearch/details.asp?type=DocDet&Objectld=MTkyMjA

123 jad Mouawad, "BP to Invest $500 Million on Bio-fuels at a Research Center”, The New York Times, 2006 6 14

124 http://www.wbcsd.org/plugins/DocSearch/details.asp?type=DocDet&Objectld=MTkzNzY

125 http://www.gs.com/our_firm/our_culture/corporate_citizenship/environmental_policy_framework/index.html
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UBS Innovest

carbon beta basket

2006 2 Shell Oil British Petroleum Cinergy Corp Intel Alcan

Agenda for Climate
Action

2006 3 13 Carbon Capture & Storage Association

GHG
126

Citigroup  JP Morgan Chase Morgan Stanley

18

126 Air Products Alstom AMEC BP Chevron ConocoPhillips E.ON UK Mitsui Babcock Progressive Energy

RWE Schlumberger Scottish & Southern Energy Shell

http://lwww.wbcsd.org/plugins/DocSearch/details.asp?type=DocDet&Objectld=MTg0ODY

89



Citigroup In Solutions to Climate Change 2006 6
Sprott Asset Management Investment Implications of an Abrupt Climate Change 20065
JP Morgan All You Ever Wanted to Know About Carbon Trading 2006 1
UBS Energy Debate - Climate Change Conference 2005 10
Morgan Stanley Climate Exchange 2005 10
Morgan Stanley Equity Plays on the Carbon Market 2005 8
Clean Energy Group A Possible Turning Point for Climate Change Solutions 2005 7
Allianz Climate Change & The Financial Sector 2005 6
Merrill Lynch Energy Security & Climate Change - Investing in the 2005 6
Clean Car Revolution
Pan-European Equity Research SRI SRI Impact on Valuations 2005 4
Credit Suisse First Boston Energy ;8(0)2 - The Big Melt 2005 1

12

Freshfields Bruckhaus Deringer 2005 10
UNEP FI

ESG
127

128

127 »A |egal framework for the integration of environmental, social and governance issues into institutional investment”, Freshfields Bruckhaus
Deringer, 2005 10 ,p.13.

128 |pid., p. 37.
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2006 3 Mercer Investment Consulting 183

Financial Analysts Journal

Business Week  The Financial Times  Fortune McKinsey Quarterly

The New York Times

2006 4
G8
2050
FT500
v
2006
CDP CDP1 35 4.5
315 CDP
Social Investment Forum 2006 33
2005 34 2006
2006 6 1
Exchange Commission; SEC
NGO
Ceres
2006 3  Ceres 129
129 http://www.ceres.org/news/news_item.php?nid=154
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14%

12

44%
5

Wall Street Journal

2005 7

CDP4 225

Securities and
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76 24 2006 4
130

2005 12 Ceres INCR
30  American International Group Manulife Financial Prudential Financial MetLife

2006 5 7 ExxonMobil
131

2006 4 Kofi Annan Principles for

Responsible Investment 4
ESG
35

V.
2005 International Accounting Standards Board; IASB

Management Commentary

GHG
132

133

130 http://www.ceres.org/pub/publication.php?pid=89
131

132 Alan Teixeira, "Management Commentary: A paper prepared for the IASB by staff of its partner standard-setters and others", IASB,
2005 10 ,p.12.

133 |bid., p. 12.
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Canadian Institute for Chartered Accountants; CICA 200 10
MD&A MD&A Disclosure about the Financial
Impact of Climate Change and Other Environmental Issues

Management Discussion & Analysis; MD&A

Ontario Securities Commission
Canada Revenue Agency 2006 3

European Federation of Accountants; FEE

2005 1 GHG
2004 7 Government Accountability Office;
GAO Securities and Exchange Commission; SEC
GHG SEC
2003 MD&A
SEC

MD&A

MD&A OFR
Suncor Energy

MD&A 1
134

134 www.sedar.com
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1.
2.
3.
MD&A
VI.
1993 2003
ISI climate change
926 1 135
An Inconvenient Truth 53%

100%

135 Naomi Oreskes, "The Scientific Consensus of Climate Change", ScienceMag, Vol. 306, 2005 1 ,p. 2.

136 http://www.climatecrisis.net for further information about the documentary.
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Hadley Centre for Climate Prediction and Research

1940 0.4
138
3
139
2 2006 2
140
70m 3 450km3
141
7% 142
1960
5 1990 24 2006 4
330,000
2005
21
143
144
http://www.met-office.gov.uk/research/hadleycentre/obsdata/globaltemperature.html
138 http://'www.pewclimate.org/docUploads/Pew%20Center%5FGlobal%20Fingerprints%5F3%2E06%2Epdf
139 Ipid
140 Ipid

141 veelicogna. 2006. Science Online, 3 2
142 5 2

143 Overpeck et al. 2005. EOS 86:309-312.

144 Arctic Climate Impact Assessment. 2005. Cambridge Univ. Press, New York.
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130 1970 2000
145

2005 2 146

27 1851 147

National Oceanic and Atmospheric Administration 2006 5
13 16
11 6
2
Center for Science and Technology Policy Research
Roger Pielke Jr.

148

VII.
12
1. 2006 6 EPA GHG
4
U.S. Court of Appeals for the 4th Circuit EPA Clean Air Act GHG
4
2006 2007 John Kerry
149

145 Root et al. 2005. Proceedings of the National Academy of Sciences 102:7465-7469.
146 Emanuel, 2005. Nature 436:686-688; Webster et al. 2005. Science 309:1844-1846.
147 Munich Ref CDP4
148 http://www.wbcsd.org/plugins/DocSearch/details.asp?type=DocDet&Objectld=MTg0OTc - Greenwire, 2006 3 16

149 http://mww.wbcsd.org/plugins/DocSearch/details.asp?type=DocDet&Objectld=MTk1MzM
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2. American Power 7

CO2
American Electric Power Co. Southern Co. Tennessee Valley Authority  Xcel
Energy Inc. Cinergy Corp. 6 5 CO2
CO2 26 25% 150
GHG
CO2
3. Friends of the Earth  Watson 2005 8 2 Friends of the
Earth Greenpeace 4
2
Export-Import Bank; Ex-Im Overseas Private Investment Corporation; OPIC
8% 2
National Environmental Policy Act; NEPA
NEPA
4.10 EPA 2006 4 10 EPA
Cco2 EPA
5. 2005 Alliance of Automobile
Manufacturers

150 see http://www.pawalaw.com/html/documents/Global%20Warming Law Offices of Matthew Pawa, 2006 6 6
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10 2016 Cco2
GHG 30% 11

1 CalPERS CalSTRS
New York State Pension Plan

Swiss Re

151

151 Swiss Re, CDP4
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FT500

CDP
2,110 CalPERS

Winston H. Hickox

California Public Employees Retirement System
Winston H. Hickox

152

Marion King Hubbert 1996
Association for the Study of Peak Oil and Gas; ASPO 2010 2020

152 http://www.foxnews.com/story/0,2933,193624,00.html
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1991 2004 300
80
CalPERS 2005
Hickox Diapason
Commodities Management SA Chief Executive  Stephen Wrobel 2006 6
Dow Jones European Commodity Investment 2010
183 uBs 2006 8 UBS
2020 154
London Business School 2006 3 Bill Clinton
155 Al Gore
Larry King Live
156
2005 2
153 http://realtimenews.slb.com/news/story.cfm?storyid=633532
154 http://www.ubs.com/1/e/wmr_research/focus.html
155 http://www.energybulletin.net/15300.html
156 http://transcripts.cnn.com/TRANSCRIPTS/0606/13/Ikl.01.html
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10 157

IEA 2005 Resources to
Reserves - Oil and Gas Technologies for the Energy Markets of the Future

30 5
158
2006 6 Energy Information Administration; EIA
OPEC
2030
159
3 Total SA 2020
160
Royal Dutch Shell CEO Jeroen Van der Veer
161
BP Brown
162
The Washington Post New York Times 2006 2 ExxonMobil
157 "Peaking of World Oil Prodiction: Impacts, Mitigation, & Risk Management"

158 http:/mww.msnbc.msn.com/id/8217587/

159 http://quote.bloomberg.com/apps/news?pid=10000006&sid=ajV3dppNOtMU&refer=home

160 http://quote.bloomberg.com/apps/news?pid=10000006&sid=ajV3dppNOtMU&refer=home
161http://www.shell.com/home/Framework?siteld=media-en&FC2=&FC3=/mediaen/html/iwgen/news_and_library/speeches/2006/jvdv_arti
cle_greenfossilfuels_25012006.html.

162 nttp://service.spiegel.de/cache/international/spiegel/0,1518,421709,00.html.
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163

Chevron-Texaco www.willyoujoinus.com
Chevron Corp CEO David OfReilly
164
U.S Army Corp of Engineers 5 10
165
10
48 33
5 12%
166
Petroleum Review Chris Skrebowski
2010
167 Cambridge Energy Research Associates
2020 168
169
Chatham House 2006 8 2010 15
2010 15
1986 2003 1

2004

163 http://www.exxonmobil.com/Corporate/Files/Corporate/OpEd_peakoil. pdf

164 http://www.chevron.com/news/speeches/2005/2005%2D09%2D20%5Foreilly.asp
165 http://stinet.dtic.mil/cgi-bin/GetTRDoc?AD=A440265&Location=U2&doc=GetTRDoc.pdf

166 http://www.eia.doe.gov/emeu/cabs/saudi.html

167 http:/mww.energybulletin.net/17422.html
168 http:/ivww.cera.com/news/details/1,2318,7453,00.html

169 http://www.foreignpolicy.com/story/cms.php?story_id=3233
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170

171
OPEC 1980 OPEC
OPEC 172
Petroleum Intelligence Weekly
e 3 2 OPEC
10 OPEC
OPEC
40
70% 30 20% 14

50 174

Association for the Study of Peak Oil and Gas; ASPO
http://www.peakoil.net/

Oil Depletion Analysis Centre

http://www.odac-info.org/

http://en.wikipedia.org/wiki/Peak_oil

International Energy Agency

170 http:/mww.chathamhouse.org.uk/pdf/research/sdp/Oilprices0806.pdf

171 ponald Coxe, BMO Financial Group, "Basic Points”, 2005 3 30
http://research-ca.bmocapitalmarkets.com/documents/F28AE3D7-AE06-4EB3-A73FD8FEDCB488C8.PDF#search=%22site%3Aresearch-c
a.bmocapitalmarkets.com%20ghawar%?22

172 http:/vww.iaee.org/documents/06spr.pdf. International Association for Economics Newsletter, Second Quarter 2006 2

p8

173 http:/ftoday.reuters.com/business/newsarticle.aspx?type=tnBusinessNews&story | D=nL20548125&imageid=&cap=)

174 http://www.simmonsco-intl.com/files/SPE%202004%20Annual%20Conference.pdf
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http://www.iea.org/

Energy Information Administration
http://www.eia.doe.gov/

Cambridge Energy Research Associates
http://www.cera.com/home/

Organization of the Petroleum Exporting Countries
http://www.opec.org/home/

Energy Bulletin
http://www.energybulletin.net

Simmons & Company International
http://www.simmonscointl.com/research.aspx?Type=researchspeeches

The Oil Drum
http://www.theoildrum.com

106



a)

GHG

GHG

107



b) CDP4

I
1
r
!

& ko —
|- EREY: o)

&
EZLET S
== AifEES h

TL5

_ 9254 F - | ERIICHEEI

BT -arRT |-
antns

LT HERR S LS
W EETERAYS

RETEESC >
TTLD

BRI HIE L
fak ToF FalFpine
ERFEFELE

WL L
ThoEZRL

KRl
LR

]
IRr<qe

NR NR NR NR NR NR NR NR NR NR n/a

PR

\> =
NSNS IS IS =
NSNS S =
S S S =
NSOUS IS IS TS =
NS S N =
NS IS IS TS =
S NS S =
NS IS TS =
NS IS IS TS =
g (] £z | = e
= B =3 =
g
w8
mEE

nfa

NR

NR

NR

NR

NR

NR

NR

NR

NR

NR

Hyunda
Corporation

BE8E

65

BE
B#E

65

Peugeot SA

80

Renault

75

70

Volkswagen AG

108




2001 2005

EEMEGEE T — 42 2001 ~20054F

H8E - B#HEHmlIcH517HG6HGH S

BBz 1, 2, 3 OEEEET

16,000,000

14,000,000

12,000,000

()]
=
. 10,000,000
%
B
2
+
-~ 8,000,000
~
o
=2
s
1]
LA

6,000,000

4,000,000

2,000,000

109

@

W 2o

W 2002

= E e
aghE

W zoce W 2004

W 2005



d) GHG

BEhE - BEEBR CH T LREGOIREES L U ROHSTEIRNE

9
FaszasELF Y Bk
------- Y 75 F L E 0 SR E R
g8 —— = ;’éf",id?,‘?ﬁl k=
i et
e e
E e
a7 — e
g -
>
5 6 j’/
= —— — FtasawE
~ 5 — FazasE0IEN
— BMW
4 — BMW 10 XA
3
_____________ BURIR1 |2 8k Y25 FILTE
S —————ETL .o 103818 #2553 5100
--------------- $31,379,789
——gpm ===
1 e——
O ) T T T T T T T T T T 1
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
2
e)
BHEhH - Q&G C ST PRREREOY DL
2 60
B
W
B
3 S
-, 50
<
T
& 40
I \_’—~
& T~
e
30 -
\ h - .
——
— —— —_ — — — ey — o
20 " - =
10
0 T T T T T | | | | T T
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
I:3
BMW 3% Ba&hH=E

110



B#hE - H #h&80on CCHGHRE 7 — & TfR# LA o 1o

CDP1 CDP2 CDP3 CDP4
FUIA FUIG AR FUIGA FUIA b
Harley-Davidson Harley-Davidson Harley-Davidson NEEES T
FHBEWIE HEB&®= Hyundai
BHEB#h®HE
Peugeot
=By =0
g) CDP4
2006 3 613,000
Peugeot 2 Ford SUV
2000 2006
5 20
35% 2005 10 DaimlerChrysler
825
EUETS GHG EUETS GHG
Ford
1998 2001 2003 2010 6%
2010 1 CO2 1990 35% General Motors
COo2 1990 375
Ford Motor General Motors
Peugeot COo2 20

BMW BMW CleanEnergy Initiative

111

10%



BMW

GHG

GHG

112

Ford Motor General Motors Peugeot



) CDP4

P
X slg|s|s|e|le]|¢
3

£ S £ = 5 =
N
-0

S BUS s 5 z a = N s

EEmALG

(R N

z z a = S 2
b“iiE:'g
[

. S E i = &

™ gLong

b

i |88 > |8
s s ]|8|8]|> |8

UREE

iu!w sy \. s o (=% o

= = () (] ]

g

o v PR R 5

Crnle g

IRm2UE

LEEHANE
MN sy s o (=% o

ge Nt = hY = a = E

KRR

A ofEh

= | M|z |8 |38 |> |5

el

0 - £

g s | 5

2E| = a3 Z . Bl =t G
STHENEER L RN

rgao|l N2 |u2s | w3 g o

SR =t = 1= R =l I =

n/a

nia
nfa
20

MR
MR
MR

MR
A
MR

MR
MR
MR

MR
MR
R

MR
MR
MR

MR
MR
MR

MR
MR
MR

MR
MR
MR

MR
MR
MR

NR
NF
NR

National
Australia Bank
Limited
L) & ix
el T ek ]
Riyad Bank
Samba
Financial
Group
Saudi British
Bank

113



o USHUBQS|3PUEH
SE L\n \\.l \‘.. EYSUAAS
. di
g/u da dad da da dad daQ dad da da da HUPE piBpUBIS
—~ 0 B[RIALBE)
U -~ -~ P -~ Vs ~ slBlm08
zl lISs0Y
B/ dd dd dd da dd did dd dil dad dil NUBGIEOS
oueds|H
ot ~ o~ o~ ~ ” IR UEE
JBPUBIUES
=373 -~ -~ Vad Fa 1IN OjoBd URg
B/ dd da da da da da dad da da da HUEg FBpION
ne A~ Wl sdnoio DEM
- dnous dnoig dnoug dnoag dnoug dnoug dnousy dnous dnoug dnous d
e/u HpEIDIUnN 885 HPBISIUM 885 WPEIDIUN BES  UPEISIUM 885 HPSJSIUM 885 UPBIDILUN 885  UPEISIUM 885 HPSISIUM 8BS HPRISIUM 865  UPesoiun sos [ H
o PB1LWIT
ce o Ve Ve Ve PLEH}S|
o d E
X -~ -~ 4 d -—-—-“““-
oL V Ve HUPH EYSUBQ
nc o~ o~ -~ v 8|02|10% }pBIg
(n]=] \.. \.. \‘l \\. MUBQZIELLUWGD
E dnous dnoag dnougy dnouagy dnougy dnoucy dnougy dnousy dnoagy dnousy HEISLE]| PRI

Hpaldun aag HpaIU aas HREID LN aag Hpaldun aag Hpalaun sag Hpalaun aag Hpaldun aag HpaIdun aag HPpaIDU aag Hpalaun asg PII1SMY HUEG

- |Joueds3]
0g Fa Vs 1endog ooueg
EJL 40 = 14| 4ad da 4ad il dad da di E
= BupjoH
1] o Wad Vad Vo Vs Va ~ oW NEY

-
-

G
™ gUong
Rt
FREREL

HHIR 1
BYAENMO
RD2LEVH
LUREHNDe

i R
v U

114




M
rr iy '3 ] 1y (=] o Wl (=] G m o m o [y o o m o m (=] - W
s o I =t o o 5] [ = = = = = = = = I = ) — o
3
B0
e N N SN E R ERE AN
HEES
HiL g
D
13- _ 5
Sod BNS S S S ElE | El=l=2]E LN | =
SO0
J4ity N8o
Suks
e S AR EERE 2 =
L
M~
BB 0
U clalclz]=]e a =
IR H G A ala | =212 ]|= =) =
™ EUGHE
DHIR) o )10
1L
THE@ 5 S SIs 818 El=|e |2 LN | =
BES
el
8 i
Mg NN SIs|elele|zz=|¢g 2N |z S
R
RRE W
UREE
1+ _ _
ATV AN N slalelz]z]|e 5N | = N
KighLD
IRER ) 3
¥ VORI ) _
A ronr > SR EEHEEE x = S
gt )
MJH H
LEZAN0
A N slalaelz]z]z]|s 2 z |\ \
Em TS
FTSEREL
B L
RIS IS IS SIS IS s s s]ale]=z]¢ - NN N
il
e 7

o = o = @ g 5]

= g Colm o 3 = oy &5

B | ; |2 ClEEE |z e |2 E_|5 |28 & |_ofl |2z
@ S lsa|<8 s 8 |sscli=z|= [£ 5 Els |E4¢|eE|ds |8 |8 g2 |g
a g =0 =R IR = 2 [gss[=E z = T g2 s ltelge |3 tg|ES 3 5L
g E |22 [2E |25 | = 8 |E&c|ss| E |s€| = |22 |28 |gz|oe |2E|EE|SEE| O |2
5 c 5 EE|(Ee|E8 o [ EE"' g E 5 =h 2 oE |Ec |25 |xE |& S5 |50k w To
i} si] o< m 2 o w s [si} o—=—o|OoL o Lo [ [ Ty 20 om | =L 0" o |Food = ;U

115



J7d PeJeELEY]

09 V » V Va Vs 7 PIEPUEIS
O1d dnoug
6g Y. Y. , , Y. Y. Y. PUE}0IS 40
yueg [ehoy
- 07d dnoig
EE Vs Vs 7/ /7 /S / s 851 sphof
6 / / / / / / / / UESH
A - E¥
- L
08 / s a / / / / SO8H
et /S a /! s / /! s sfejeeg
X PUB(BI|
oF Vs , / Vs / / 10 Yeg
07d SHUeg
Bl 40 40 da da da da dd dd dd dd LS paly
€111 LY LUl ¢1OY
SRR LS £ IEMER INE| LYNEM| YR Be3EG
- ol ue| E4SA. e | BECIY A~ cyy| BE2U| BERYA-| @S LRI FROTE| YQ2TH
AEYIN | fmmesl onad| @ (2EE | 40TYE| yodua| TZasn| LR¥EE| 4| ERING| (LY AQ
BiROER| Imm(oay| LW | #-4—T) glrmyl MICCE ﬁuu_m.._.m > EQRE| [BH S f R HK*&W
—FAET| Fenesy | MIRALT | FIELL = EIEEE | CIEESY ) G| I | e

116




M
1
K
3

B0

e
RS0
i | BAS
ERD-L QW
Y NED

%HPE%M@
A {JHEEE_-
NN R
N Ung
DAl 1

R LRSR
IRERIES Y b

URDE
ot
MO
N
IR ) 8

B AN
FEMENUS
ME MmN
e JEp o)

g IRl

LB
FREAK
ROBESO0
T30
FESHE LS

54 uid
FRDP R

e
i
JRUSEOS

MR

MR

NR

MR

NR

MR

NR

NR

MR

NR

90

70

80
80

n
90
2
4

n
n
8

n
B
r

n

w

v
DP
v
v
DP
I
v
MR
np
o

o | = a
o A =) =N é S S =)
o o - o o
SS c| = = =)

v
e
DP
v
v
DP
I
v
MR
DP
e

v
e
DP
v
DP
I
v
MR
v
v
DP
v

v
DP
v
v
DP
I
v
MR
DP

DP
v
DP
N
v
MR
v
DP

v
v
DpP
v
DpP
I
v
MR
e
e
Dp
v

I
v
DP

I
o
op

IN
(il

Dp

I

I
o
DF

1M

DpP

I
o
DF

I
DF

1N
o
DP

IN
«
Op

~ = . 2 =
. 5 z 3 gl g g sE E
= B m H ] o i ()] c 2o =}
- - = I 3 n 5 Eo =
o ! © =] C = = S — o © C i w |ZE =
5 I E : HER I E I e <
0 (-] = - c |2 5 = i = =0 7]
5 g £ = scE|l ¥« |58 | 52| =2 (€2 = [=4(|E5 |5, z
g z 5 = 550 g |8E (58| 5 |E&8| & |n5 |95 |252 g
< # =] s = ol o> |ox | O; (5] = (5] S0 | Jm |E<E o
§ g §
I
Jr If J*
£ h :
8 & =
1 b )
Ll 4 il

117



C) 2001 2005

CDP4
d) CDP4
Credit Agricole
200mw
Barclays Natural Resources Team 2,500MW
Royal Bank of Canada 50
Alternative Energy Fund 26 1GW
Credit Suisse Suntech Power Holdings Co., Ltd  $454
IPO Citigroup Q-Cells Plug Power 2
EU ETS
Barclays 2005 2 EU ETS
140 ABN AMRO EU ETS
a)

BSE
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b) CDP4

B - %0 - B - BamEEm
= 5 mETEhC = g e = IFRAGHE |29 iEE
ZEAOL (BELEs [BEERT Mz P (97231 |AhdE |ewiibie
L—ay [2XEdT megsL (Tos Ericy | s daitod CLIZO7

LT aE [SCAFE [<LeER =R2Cd £ oz |<r=3

L E#HYBT ol ICEER

ThoeE Tus ZEHER BoHEHIL

BLTLS shtus Ltus
Archer Daniel -
LT Ll DP DP DP DP DP DP DP DP DP DP n/a
b .
v v v v v v v v v v 85
W NR NR NR NR NR NR NR NR NR NR n/a
v v v v v v v 35
v v v v v v v v 60
v v v v v v v v v 95
NR NR NR NR NR NR NR NR NR NR n/a

In In In In In In In In I In n/a
v v 40
E%Eﬁ; I I I I I I I I I I na

T v v v v 30
IN IN IN IN IN IN IN IN IN IN nia
v v v v v v v 85
IN IN I IN IN IN IN IN IN IN nfa
% DpP DP DP DP DP DP DP DP DP DP n/a
Dp DP Dp DP Dp Dp Dp Dp DP DP n/a
§ IN IN I IN IN IN IN IN 1N IN nia
v v v v v v v 65
Tobace C
m v v v v v v v v v v 80
v v v v v v v v v 85
A - v v/ v v v/ v/ 65
v v v v v v v v 70
NR NR NR NR NR NR NR NR NR NR nfa
iy 3-arey 2 SV v 30
- v v v v 15
« | v/ v v/ v/ v 40
m v v v v v 50

120



2001 2005

c)

17 D GHGHE S

[

BHE-2181-fm- BomEFEn/5TI

25000000

20000000

GHEREZITE -

15,000,000

{C02e)

10,000,000

5,000,000

A8A3|IUN
0058
BupjoH | g usasg
BIngys
prEd|H-poUlsd
apssN
(o
Spoo4 ey

[
el d
A4
oooeqo] [eusdu)
usyaUEH
ETUREENED]
osbelg
suoue]
BoD BO0D

NQBIED

saddamysg Aangpen

B 2002 W 2003 W 004 W 2005

W 2001

QI0BGO | urDUsWY UsiNg

ABCLLY

121



d) GHG
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f) GHG

B - 2/ COHGER L 7 — %

FIRHELIG - ICEF
CDP1 CDP2 CDP3 CDP4
Anheuser-Busch | Altria Altria Altria
Coca-Cola Anheuser-Busch Anheuser-Busch AmEBev
Heineken Interbrew Inbewv Anheuser-Busch
Interbrew PepsiCo PepsiCo Inbev
PepsiCo FPepsico
Philip Marris

REERTEESE—T
GHGHRET — & Z12ft LIihy » o

CDP1 CDP2 CDP3 CDP4
Ahold CVs CVS Carrefour
Albertsons George Weston Kroger CVS Corp
CWS Kroger Loblaw Kroger
Kroger Loblaw Metro Metro
Safeway Inc. Safeway Inc. Sysco Sysco
Sysco Sysco Walgreen Walgresn
Tesco Walgreen

Walgreen
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CDP1 CDP2 CDP3 CDP4

Campbell Soup | Campkell Soup Conagra ArcherDanizlsMidland

Carrefour Carrefour Heinz Canone

Conagra Caonagra Kellogg Sara Lee

General Mills Kellogg Sara Lee

George Weston | Kraft Wrigley

Heinz Sara Lee

Kellogg Wrigley

Kraft

Sara Lee

Wiiglley
g) CDP4

Carrefour
10 15% Carrefour 2
Tesco 2
Nestle 1
CO2 CcO2 10% 2006
Kraft Foods SmartWay Transport Partnership
EPA GHG

15kg
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b) CDP4
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d) GHG
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f) GHG

CDP1 CDP2 CDP3 CDP4
Air Liguide Reliance Industries Reliance Monsanto
Praxair Saudi Basic Industries
g) CDP4
Praxair

Integrated Gasification Combined Cycle

BASF
DuPont
GHG EU ETS
GHG BASF GHG 2012
2002 10% Dow Chemical GHG 2005
2015 2.5% DuPont GHG 1990
65% Bayer 1990 2005 GHG 70%
BASF 60%
2010 1990 66%
DuPont 1990
DuPont 5
2005 30
a)
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Renewable Portfolio Standard
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b) CDP4
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d) GHG
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f) GHG

t@.:h — K TGHGHELE 7 — 2 IR UL7iP o1 it & -

CDP1 CDP2 CDP3 CDP4

Dominion Consolidated Edison Dominion Resources Edison International
Resources

FPL Group Dominion Resources

Progress Energy

Xcel Energy
g) CDP4
Entergy
110 15
2006 5 Entergy 2006 2010 CO2 2000 20%
American Electric Power Chicago Climate
Exchange 2007 2010
19.75% FPL Group GHG
2001 2008 1kWh 18%
FPL Group
Sunshine Energy 10,000 150kwW
16 3,200MW
Entergy 80MW Shell Wind
American Electric Power 300MW 375MwW
GHG
2,400 52,000 40
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2,000
1,198MW

Energy
IGCC

GHG

Entergy

Combined Cycle Gas Turbine; CCGT CCGT
Southern Company Department of

EU ETS
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b) CDP4
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d) GHG
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f) GHG

CDP1 CDP2 CDP3 CDP4
thEREH Hong Kong Electric Korea Electric Mational Thermal
Haoldings Limited Fower
Korea Electric Korea Electric Power Saudi Electricity
Power
Saudi Electric Scottish & Southern
Energy
Unified Energy
Systems
g) CDP4
GHG
Clean Development Mechanism; CDM Joint
Implementation; JI
GHG
EU 1 2012
EU ETS
GHG
EU ETS
CO2 20% 250MW
Integrated Gasification Combined Cycle; IGCC Iberdrola
4,000MW RWE
CO2 CO2
2014 450MW
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b) CDP4
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d) GHG
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f) GHG
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g) CDP4
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c) 2001 2005
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d) GHG
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f) GHG

ol - DA CGHORILE 7 — 2 o et

Liin -7

e

i3

CDP1

Chevron Texaco

CDP2

Gazprom

CDP3

Formosa
FPetrochemicals

CDP4

ConocoPhillips

ENI Lukoil Impetrial Cil Gazprom
Exxon Maohil Marathon Qil Lukail Husky Energy
Gazprom Morske Hydro FTT Imperial Oil
Lukoil SIBNEFT- Siberian Oil Lukoil
Petrobras Surgutneftegas Fetroleos (Cepsa)
Repsol Yukos Oil FTT
Surgutneftegas Sasal
Williams Cos
g) CDP4
2005
Chevron
14 200
Royal Dutch/Shell 75%
Clean Development Mechanism; CDM
CDM
Repsol YPF
CDM 1,400 ENI Okpai
CDM
GHG 150 CO2 ConocoPhillips

152



CDM

2005 BP
BP Alternative Energy
3 18 Royal Dutch / Shell Shell Wind Energy Shell
Solar Shell Hydrogen
Chevron 100% Chevron Energy Solutions

GHG BP

14 Chevron

GHG

Platinum Group Metal; PGM

153



b) CDP4

P
n L [T — ) o (K] L (=] — L [} (K] L o
|..< = =] w (s3] = =t (=53] (=] [{=] [{=] = =] =] =
2

JEle

taes SIS IS [s 2 S S | E

ot

HTg

gantes,

N S S | g SIS IS S =

EBDL00

LT Y N

ol

Fmies S s S | E SIS S N e

P

Hl

S
. [ - ~

IPAAHRE S S |2 S (s SIS Is | s

™SI

B oHOE ] ™t

?#

o SIS s s s s s s s SIS ]s s =

xS

b

B

R0 SIS IS IS TEIS IS IS IS IS S N ==

-] o

IRHRE Y -

g

B aard SOS N |2 SIS IS IS SIS s | g

L ]

IR0 ) &

gt

HENP 0P S (s | 2 S S S s =

KT | me0

IR@m= a4

fEEn

A

BO & 0 SIS s s | E SO>S IS IS S =

L bt )

IR ERE L2

Eiiie

Bt S SIS s s IsISs IS s IsIs s s |z

oy b
FUSM0 <

Companhia
Vale Rio Doca

BHP Billitan
MMC Narilsk
Rio Tinto
(CVRD)

=
e\
2E
<<

Metals and
Mining
Steel

154



c) 2001 2005
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d) GHG
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f) GHG
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TEL CEP C;JF‘ C;IF’ CEIF'
ABB AQ AQ Ml AD
Abbott Laboratories AQ AQ A MR
Ahertis Infrasstructuras AQ NI Ml M
ABN Amro Holding AQ AQ A DP
Accentura MR MR Ml AQ
Adobe Systams AQ A MI MR
Aagon AQ IN MR DF
Aeon AQ DP I Ml
Aetna AQ AQ MR Ml
Aflac DP MR DP MR
AGF AQ AQ I Ml
Agilent Technologies 1IN NI M ]
Alr Liguide AQ AQ A MR
Al Rahji Banking & Investment MR MR MR M
Alcatel AQ AQ A AQ
Alcoa AQ AQ A AQ
Alcon - see Nestle AQ AQ Ml AQ
Allianz AQ AQ A AQ
Allied Irish Banks DP DP A MI
Allstate MR DP Dp AQ
Alltel AQ AQ Dp DP
Altria DF MR Dp Ml
Amazon.com MR MR DP il
Ambeay DF NI I Ml
America Mowil MR MR I MR
American Electric Power AQ A AC AD
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i o
American Exprass AQ MR MR oP
American International Group AQ AQ AQ AQ
Amgen AQ IN DP DP
Amtel MR Ml NI NI
Anadarko Petroleum AQ AQ MR oP
Anglo American AQ AQ AQ AQ
Anheuser-Busch IM IN DR IM
AP Moller Maersk DP DP DP MI
Apache AQ AQ DP MI
Apple Computears A DR NI MI
Applied Materials AQ AQ AQ A
Arcelor AQ AQ I MI
Archer Daniels Midland DP I I MI
Astellas Pharma AQ AQ AQ NI
AstraZeneca AQ AQ AQ AL
ATET AG) A oF AQ
;‘;ﬁﬂ:&“ﬁ;‘mﬁm aa | a0 | a0 | aa
Autornatic Data Procassing 1M I DR DP
Autostrade AQ AQ AQ NI
Aviva AQ AQ AQ AL
AXA Group AQ AQ AQ AQ
BAE Systems AQ AQ Ml AQ
Baker Hughes AQ AQ DR A
Banca Intesa DR IM NI NI
Banco do Brasil S/A AQ &l NI NI
Banco Itau AQ AQ NI NI




“ “

Banco Popular Espanacl

Canadian National Railways

181

Bank Austria Creditanstalt - Ml Ml M Canadian Matural Resources M Ml MI MI
see UniCredit Group
Bank of America aa | ac | ao | ac S AQ | AQ | AQ | AQ
Bank of Ireland aa | ao | ao | Ao Capital Cna Financial DR | DP MI MR
Bank of Montreal AQ AQ AQ IM Cardinal Health AQ A DP DP
Bank of New York AQ AQ MR MR Caramark X AQ Op MI MI
Bank of Nova Scotia {Sﬁbﬂdﬁm k] AQ AQ AQ DP Carnival AQ MR NR NR
Barciays AQ | AQ | AQ | AQ Carretour aa | 2o | Ao | Ao
Barrick Gold AQ AQ AQ A
© Caterpiliar aa | 2o | nr | DR
BASF AGQ AC A A
Cathay Financial Holding AQ A A MI
Baxter International AQ AQ AQ A
Ceameax AQ MI MI MI
Bayer AGQ AC A A
Cendant MR MR DpP oP
BBAT AQ AQ AQ MR
¥ ] IN opP oP
BBVA AQ AQ AQ A HARE il
BCE AQ 80 80 0 Centrica AQ AC AC A
Bellsouth aa | mn | op | oP cEZ A 1 NI ENE N
Barkshire Hathaway MR | NR | DP | MR Charles Schwab N | MR | NR | NR
Best Buy AQ oP oP MR Cheung Kong AQ IM MR MR
BG Group AG | AQ [ AQ | AQ ChevronTexaco Ag | 2o | A | DP
Bharti Tele-Ventures AG | ONELNE N China Mobile (Hong Kong) MR | wR | oP | DR
HHE Elilton AQ — . — Christian Dior = see LWVMH AG NI NI NI
BMW AQ AQ AQ AQ
Chubb DR IN MR DP
BNP Paribas AQ AQ AQ A
hEEEh Ao | a0 | A | N
BOC Hong Kong NR DP MR Ml
Chungwa Telecom AQ Dp NI NI
Boeing AQ oP MR oP
CIGMNA M Ml MI MR
Boston Scientific M AQ AQ A
Ci Syst AQ A A IM
Bouygues P [ oe | m | nR e —
BP AG AQ AQ A0 Citigroup AQ A A AQ
Bradeaco DP MI MI Ml Clear Channiel Communications AQ MR Dp A
FUFZL MR | oP | DP | MR CLP Holdings AG | AC | AQ | AD
Bristol Myers Squibb AQ AQ AQ A CNOOC AQ A A MR
British American Tobacco AQ | AQ | AQ | AQ Coca-Cola AQ | A | N IM
British Sky Broadcasting AQ AQ AQ IM Colgate-Palmolive AG A FYe IN
— | Rl Comcast aa | o | op | DR
Burlington Morthern Santa Fe AQ AQ AQ oP
Commerzbank AQ Ml MI AQ
Burlington Resources DP IM DP M
Commonwealth Bank of Australia oP DP IM DP
Cadbury Schweappes AQ AQ AQ AQ
Companhia Vale do Rio Doce AQ MR MR AD
Canadian Imparial Bank of Commerce AG AQ AQ AQ
(CIBC) Computer Associates International aa | Ao | N | OP




_ CDP | CDP CDP
AQ A AQ ACY

A

CDP | COP | CDP
4 a 2

ConocoPhillips EQG Resources DR | NI ] ]
Carning AQ AQ Ml M1 Ericsson AQ | AQ A oP
Costeo Wholesale NR* | AC NR MR Etihad Etisalat (Maobily) KNR | NI NI ]
Countrywide Financial DP DP NI NI Etizalat [[=] NR MR MR
Cradit Agricole AQ AQ AQ DP Exalon aa |l ao | ao | an
Credit Suisse AQ AL A AC Exxan Mobil AQ AQ AD N
CRH AQ | AQ | AQ NI Fannie Mae oP [oP | in | m
CVs NE* AL NR Dp Eanuc AQ | Ao Op oP
B—-= Ag | NI L Fadsrated Dept. Stores R
DaimilerChrysler AGQ AL A AC FedEx AG oP a0 AQ
Dansher AQ | AQ | AQ ] AQ Fifth Third Bancorp MR | AQ | NR [ NR
Danone NRT] AQ ] AQ ) AQ First Data MR | MR | Ao | DR
Danske Bank AQ A DP DP FirstE ag | A a0 oP
DBS Group DP AL A MR Firstrand A NI NI M
Daara IM 1M IN IM Motor aa | AC 0 O
Dell AQ A AQ DP -
= Fomosa Petrochemical MR MR M1 il
TN - AQ A AQ A
Faortis AQ | AQ AQ MR
Deutsche Bank AQ A AQ A
Forturm AQ | AQ NI il
Deutscha Past AQ A AQ AQ
FPL Group AQ | AQ AQ MR
Deutsche Telekom AQ A A A
France Telecom AQ | AQ AQ AQ
Davaon Energy AQ A DP NI
Franklin Resources MR DP DP A
Daxia AQ AQ AQ AQ
Freddie Mac IM DR DP MR
Diageo AQ AQ AQ AQ
AQ | ADQ A A
DirecTV DP DpP NI NI Lo
=T = m = m Gannett DP DP IM oP
n
— Gap AGQ | AQ AQ AQ
Dominion Resources M IM oP MR
Gaz de France AQ | NI Ml il
Dow Chemical AGQ AL A AC
Duke Energy P e 0 e Gazprom DP AQ NR MR
EON P 0 a0 Y Genentech IM IM MR MR
EADS AG T M op General Dynamics IM MR MR MR
HHARERE aa | aa | s | ac e AQ | AQ | A0 | a0
Ebay AG A0 20 DP Genearal Mills AGQ | AQ AQ AQ
Edison International N R Garmral Motars AQ [AQ 1 AQ | AQ
El du Pont de Nemours (DuPont) aa | 2o | a0 | SR L3 o | e |
Electrabsl - ses Susz aa | 2o | a2 | Ao Genzyme AQ | AQ | AQ N
Electronic Arts oP | op | op | i Gilead Sciences AQ | AQ | DP | NI
Eli Lilly AQ AQ AQ AC Gillette - sae Procter & Gamble AQ | AQ AQ | AQ
EMC M 1M M 1M GlaxoSmithKline AQ | AQ AQ AQ
Emarson Elackie A A AD Dp Golden West Financial 1N AQ A A0
Encana ACH AD 1] NI Goldman Sachs AQ | IN NR | DP
Endesa AG AD AD A Google MR MI Ml il
EMEL AQ A AQ A Great West Lifeco DP MR OP il
EMI AQ AL A AC Guidant OP Dp DP MR
Entergy Corp AQ A AQ A GUs AGQ | AQ AC AQ

ER Y




I3 COP | GOP | GDP | GDP XL CDP | COP | GDP | GOP
4 3 2 1 4 3 2 1
Halliburton AQ AQ AQ Wl Kellegg AQ IM IM DP
Hang Seng Bank AQ AQ AQ DF Kimberly-Clark AQ AQ AQ IM
Hartford Financial Services IM DP oP DP Kaohls MR MR MR MR
HBOS AQ AQ AQ A Kookmin Bank DR M MI MI
HCA DP =] ]zl DP Korea Electric Power AQ IM MR MR
Heinekan ae | a0 | A | o KPN AQ | AQ | AQ | AQ
Hennes & Mauritz a0 | a0 | Ao | Ao T e AQlad | BEEE | EE
Hewlett-Packard aa | a0 | Ao | Ao e N
e L' Oréal AQ AQ AC AQ
HZBHEM A | a0 | A | Az
Lafarge AQ | AQ AQ AQ
Holcim AQ AQ NI Wl
Lehman Bros DP IM AC AQ
Home Depot AQ MR oP IM
LG Philips LCD DP NI M1 NI
Hon Hai Precizion Industries NR MR NI Wl
Libarty Media DR oP MR MR
EHEWILIFE IN Ao | AG | a0
Uloyds TSB AQ AQ AC AQ
Honeywall Intemational IM AQ oP MR
Loblaw AQ | AQ AQ MR
—— — — NI NI Lockhead Martin IN AQ IM AQ
HSBC AQ AQ AQ AQ Lowws Corporation MR NI DR MR
Husky Energy NRO|ONEOM N Lowa's Compariias W o[ |
Hutchinsen Whampoa AQ N NR | NR Lucent Technologies AQ | A0 | NI| A
HypoVereinsbank = see UniCredit Group AQ A ] A Lukail [n]=] [ [=] [[=] MR
Hyundai Motors MR Ml Ml I LVMH AQ A A MR
Iberdrola ADQ AD AQ AQ Manulife Financial AQ AQ IN I
Iinois Tool Works AQ MR | DR | NR Marathon Oil AQ | AQ | DR | NI
Imperial il N IN N IN Marsh & McLennan AQ | AQ | NR NI
Imperial Tobacco a0 | a0 | Ao | w ETEESES AQ | AQ | AQ | AQ
InBay NR® IN M NI Maxim |nte grated Products AQ AQ MR op
Inditex AD A AQ MBMA = sea Bank of America AQ AQ MR MR
McDonald's AQ | AQ DP AQ
Infosys Technologies Ltd NI NI Wl
G rawe-Hill M N IN IN
ING Group AQ AQ AC
McKesson IN NI M1 NI
Inpax (]3] NI NI Ml
Medoo Health Solutions I Ml Ml Ml
Intel AQ AQ AQ AC
Mediasat AD MR DP MR
International Business Machines (IBM) AQ AQ AQ AC Mecliobanca op N NI NI
International Paper AQ AQ AQ AQ Medtronic a0 | AQ 50 MR
HEETZEXR Ae | a0 | wo| ac Marck az | 2a |l om
JFER-BF {07 R AQ A ] il Mearrill Lynch A AD AD A
Johnson & Johnson AQ AQ AQ IM Metlife [0]=] =] []=] MR
JP Morgan Chase AQ AQ oP NR Meatro AQ M M1 DP
E&EES AR | a0 | AQ | A0 Microsoft AQ | A0 | A2 | DP
KBC Groupe AQ AQ AQ AQ Millea Holdings AQ | AQ AQ MI
KDDI AQ AQ DR DP Minnesota Mining & Manufacturing (3M) | AG | AQ AQ AQ
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=P FYah

=3P A0 | 20 | A0 | NR Paychex DP | NR | NR | NR
EFHFIFw S F e - F—73 an0 | a0 | a0 | OP Pepsico A | A0 | A0 | A
=HHE Ag | a0 | a0 | AC Pernod-Ricard AQ | NI M M
EH{TERE LXK KRB AG [ a0 | W oM Petro Canada AQ | A | a2 | wI
HETE I A F v - A | 20 | oP | R Petrobras AG | N oM | oM
MME Morilsk Nicksl MR | DP | NI M Petrolaos (Cepsa) MR | NI NI M
Mobile Telesysterms MR | NR | NI ] Peaugeot AQ | AQ | AQ [ IN
Monsanto [ T YT A Ptizar AQ | AQ| AT AD
Moody's TR PG&E AQ | AQ | NI NI
Morgan Stanley | or | or | nR Philips Electronics aq | Ao | DP | a0
Motorola w2l al e PNC Financial Sence AQ | AQ | A2 | MR
Munich Re a0 | a0 | a0 | Ao POSCO AQ | AQ | NI | AQ
National Australia Bank A0 | A0 0 0 Power Financial DP DP oP Ml
National City Aq | A0 | a0 [ Ao Pracalr S el e
National Grid ple aa | ac | a0 | Ao e AQ | AQ | A0 | AQ
National Thermal Power (NTPC) AG I NI v Prograssaive DpP DP oP op
Nosts AQ aQ A0 aQ Prudential Financial DR DP DP DP
Newmant Mining aa | aq | oP | M dismeinnal it gl Bl Mall M
Maws Corporation IM DP AQ AQ il A N N N
— =T Public Service Enterprise Group aa | NI | a0 | Ao
E= T o T o Gualcomm AQ | AQ | A2 | MR
w ol [ e
HEEBEISES (NTT) A | AQ | a0 | AQ nxamcmm — T
HER#@E AQ | AQ | DF | MR Read Elsevier aq | Ao | a2 | N
Nokia — AQ a e A Ragions Financial DR DP Ml Ml
FHE-AFL TR AQ Aq Aa e Ralianca Industries MR MR MR Ml
MNordea Bank DP | a0 | a0 | AQ — Tl oo
Norfolk Southarn [ T VI Y Y S =Tl o o
Narsk Hydro AG | AR AT AA Resona NR | DP | NI | mI
Nortel Networks R I N Richemont NR | NR | NI [ AQ
MNorthrop Grumman AQ IM DP MR Rio Tinte ac | AQ a0 a0
e — AQ | AQ | AQ | AG Riyad Bank TR D
Novo Nordisk aa | ac | A0 | Ad Roche 2 | 20| a0 | A0
NITF 1€ AQ | AQ | AQ | AQ Royal Bank of Canada Ao | aa | ac | Ao
02 ple - sea Telefonica aa | ac | M| o Royal Bank of Scofiand 2 | a0 | a0 | a0
Oceldentsl Petraleim AQ | AQ | AQ | AQ Royal Dutch Shell plc ao | ao | Ao | Ao
0il & Matural Gas NR | NR | NRO| M RWE aa | 2o | ao | 2o
Omnicom AQ | NR | DF | AQ SABMiller aa | A0 | M| NI
oMV AG aa | ow| oM | Saint-Gobain aa | aa | o | 2o
Oracle AQ | AQ | DP | NR Samba Financial Group MR | NR | NI M
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_ CDP CDP _ CDP | CDP | CDP | CDP

Samsung Electronics AQ AQ IM MR STMicroelectronics AQ ACY AQ DP
San Paolo IMI AG AQ AQ AQ Eﬂ.ﬂ'kﬁf AC MR [ [=] DE
Sanofi-Aventis AQ A AQ AQ Suez AG AC AQ AQ
Santander Central Hispano AQ A AQ AQ AE2ETE NR NI N NI
SAP AQ | AQ | AQ DP — n

EHEE DT A F 00T | AG AQ DP MR
Sara Lee AGQ | AQ | AQ AQ

Sun Hung Kai Properties NR MR MR DP
Sasol IN I MI MI

Sun Lite Financial AQ AQ DP DP
Saudi Basic Industries Dp MR MR MR n
Saudi British Bank aa | | ow | ow Suncor Energy Inc AQ | AQ | AQ N
Saudi Blectricity AQ AC MR Ml Suntrust Banks IM IM DR MR
Saudi Telecom MR MR MR M Surgutneftegas MR AQ MR MR
SBC Communications = see ATAT AQ M DP MR Svanska Handelsbanken AC e A0 NI
Sherbank of Russia DP NI NI MI Swire Pacific IN NI M M
Schering Plough S BRSNS Swiss Re ag | ao | a0 | Ao
Schlumberger AG | AQ | AQ AQ

Swisscom AQ AQ | AQ AQ
Schneider Electric AG | AQ | AQ AQ

Symantec NR* DP MI NI
Scottish & Southern Energy AQ A AQ NI

Sysco IN IN IN MR
Scottish Power AGQ | AQ | AQ IN
Sears Holdings op | e | w [ w T&D Holdings AQUE] NI NSRRI
Seven & | Holding AC AD AD AC Taiwan Semiconductor Manufacturing AQ AC MR MR
Irap aa | aa | a2 | AQ HEHELLE AG | w0 | AQ | NR
Shell Canada - see Shell UK AQ | AQ | AQ | AQ Talisman Energy AQ NI Ml M
SEFLE AQ | AQ | AQ | AQ Target ag | a2 | oP | DP
Slemansa AQ | AQ | DF | AQ Tata Consultancy Sarvices we | o | o | o
Simon Property Gro AQ | AQ MI M

F il Telecom Italia AQ AQ | AQ AQ

Singapore Telecom AQ AC AQ NR

Telefonica AQ AQ | AQ AQ
SK Telecom AG | AQ | AQ MR

Telefonos de Mexico NR DP OF MR
SLM DP MR MR M

Telenor G AQ AQ MI I
Soclété Générale ao | ao | o | a0 i
gAY MR op M Ml TeliaSonera AG AT AQ MR
Ve AQ AQ AD AQ Telstra AQ A AQ AQ
Southern Company AQ A AC AQ Telus AQ M1 NI NI
Sprint IN IN IM DR Tenaris MR NI M NI
St. Jude Medical Dp oP AQ M FEEH AG AC AQ AQ
St. Paul Travelers AG | AQ | AQ MR

Tesco AQ AQ | AQ DR
Standard Bank DP NI MI M

Teva Pharmaceutical MR op M Ml
Standard Chartered AG | AQ | AQ IM

Texas Instruments AQ AC AQ AQ)
Staples AQ | AQ DR M
s ks AG a0 a0 M Thomson MR A AQ AQ
State Streat AC s} A0 1M Time Wamer I¥] op IM NI
Statoil AG | AQ | AQ AQ Toronto-Dominion Bank AQ AQ IM MR
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_ CDOP CDP | CDP CDP | COP | CDP | CDP
uF A | A0 | AD | AC Volvo Aa | a0 | Ao | oM

Total AQ | AQ | AQ | AQ Wachovia aa | a0 | Ao | DP
kA XHEHE AQ | AQ | AQ | NR Wal-Mart de Mexico aa | 2o | ae | Ac
TranaCanacia A R Wal-Mart Stores aa lor | v | wR
Transocean AQ AQ Ml MR -

Walgreens IM IM DP DoP
U Aa | Ao | mi | Ao

Wait Disnay A | N N | MR
Tyco Intemational M IM DP MR

Washington Mutual AQ | AQ DP DP
uBsS ae | Ao | ac | Ao

Waste Managemant AQ | AQ A DP
Unicredit Group ae | Ao | Ao | Ao
Unified Energy System ne | ag | w | m i LS DF | NR | NR N
Unilever aa | ao | ao | ac Wells Fargo aa | a0 | a0 | M
Unicn Pacific m | ac | op | DP Wistfisld Group DP | NI NI M
United Parcel Sarvices ae | Ao | Ao | Ao Wastpac Banking aa | Ao | AQ | AQ
United Technologies AQ AQ A 1M Weyearhasuser aa | a0 A0 MR
UnitedHealth Group AQ | AQ | AQ | DP Williams Gompanies FY-3 T BT s,
M5 Ban oo AQ | AQ | NR | MR Woodside Patroleum TR R
Valera Enargy A | M M Ml

ere Whyeth Ao | AQ | A2 | M

Venlia Environnemant AQ AQ M NI

Xstrata Aa | ni MI ]
Verizon Communications AQ AQ AD DP

XTOQ Energy MR | NI I ]
Viacom ara | ac | NR | MR

Y97 en* A | M Ml ]
Vinei A | oM M Ml

1
Vivend| Universal aa | ao | 2o | ac Yahoo! NR | AQ | NR | NR
Vodatona AQ AD AD ACH Zimmer Holdings AQ | AQ A NI
Volkswagen AC AQ A0 | a0 Zurich Financial Serdces AQ | AQ AQ MR
CDP

Esmee Fairbairn Foundation Martin Smith Foundation Polden Puckham Charitable Foundation Rufus
Leonard The Department for Environment Food and Rural Affairs The Marmot Charitable Trust The Nathan
Cummings Foundation WWF-UK
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	1 カーボン・ディスクロージャー・プロジェクト（CDP）では、気候変動に関する機関投資家間の協力を調整する事務局の機能を
	2　前2回のCDP報告書（CDP2、CDP3）と同様、本年もCDPアンケート調査に対する「クラス最高」の回答を行った企業


